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"Life insurance policies cover deaths
irrespective of the location. Hence,
deaths caused due to Ukraine like
crisis or any other situations are
covered under life insurance," says
Abhishek Misra, CEO & Principal
officer of Bonanza Insurance.

The only exclusion, which a term
plan typically has, is in the case of
suicide by the policyholder, that too
in the first year of the policy.

Source: Economic Times

Ukraine crisis: Does your Indian 
life insurance policy cover you if 
stuck in war abroad?

The role of brokers in the Health
Insurance segment has been
cemented with their ability to offer
multiple product options and
unbiased advice to consumers using
intelligent technology and efficient
processes

The Indian Health Insurance industry
witnessed unprecedented growth last
year primarily as a result of
pandemic-driven demand. Moreover,
a hundred plus new plans were
launched by health and general
insurance companies, along with
innovative processes for better reach
and customer service, in compliance
with regulatory directives.

Source: Financial Express

Relevance of brokers in health 
insurance industry

Source: Zee News

Should you take a travel insurance 
before planning your next trip 
abroad? EXPLAINED

Today’s modern Indian woman juggles
multiple roles: those of a professional,
a caregiver, a responsible daughter, a
homemaker and many more;
sometimes even that of the primary
breadwinner. In the midst of
multitasking and wanting to thrive in
each of these roles, her own health
and personal needs are often
downgraded to lower priority.

Click on the above image to check
the five main reasons why women
should have a health insurance policy.

Source: outlook

5 Reasons Why Women Need 
Comprehensive Health Insurance
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There are numerous examples of how
the insurance sector has transformed
owing to digital transformation. The
fact that customers can now connect
with brokers via chat, all the
operations are streamlined, real-time
underwriting is a thing, claims can be
processed automatically, and brokers
can consolidate all of their data to
work faster and more precisely, are all
proof of how technology has helped
the insurance sector transform.

Source: Economic Times

How insurers in India and globally are 
racing to digitize in the rapidly 
changing business environment?

The Life Insurance Council recently
undertook a survey spanning over
12,000 people across 40 locations to
better understand how Indians
perceive and feel about life insurance.
The survey was undertaken to bolster
the Council’s efforts and new
campaign, "Sabse Pehle Life
Insurance", a collaborative effort
between 24 Indian life insurance
companies with the common goal of
raising life insurance awareness in
India, which has one of the world's
most underinsured populations.

Source: India Today

Whether you plan to travel for
business or a leisure trip, having a
comprehensive travel insurance
policy helps you stay secured and is a
must-have in the current uncertain
environment. Especially today, more
people are aware of the importance of
travel insurance as they have learnt
from their previous experiences of
cancelled trip or have seen similar
situations with their friends or family
amidst the pandemic.

Study results revealed that 86% of 
Mumbaikars believe life insurance 
protects families
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How rupee-ruble trade mechanism 
is shaping up

As per a report by ASSOCHAM, India’s
gig sector is expected to increase to
US$455 billion at a CAGR of 17% by
2024 and has the potential to expand
at least 2x the pre-pandemic
estimates. In another estimate, India
is likely to have 350 million gig jobs by
2025, presenting a huge opportunity
for job seekers to capitalise and adapt
to the changing work dynamics. At
present, India has a pool of ~15
million freelance workers staffed in
projects across IT, HR and designing.
In addition, India’s workforce is
growing by ~4 million people
annually.

Source: Zee Biz

“All the insurers now are instructed
to publish on their respective
websites the aspects of underwriting
philosophy and approach with regard
to offering health insurance coverage
to transgender persons so that the
targeted population may have
complete information on the
philosophy that insurers adopt in this
regard,” the Insurance Regulatory and
Development Authority of India said
in a circular on March 8. Insurance
companies will be required to broadly
disclose how such health insurance
proposals will be evaluated, risks
assessed and premiums determined
in the case of transgender applicants.

Source: Money Control

Transgender health insurance to get 
a boost; clear underwriting 
philosophy needed, regulator says

The civil aviation ministry has allowed
full-fledged resumption of regular
international flights from March 27,
bringing cheer to the travel and travel
insurance segments. “We hope we
will get back to business as usual. The
travel business has been almost
dormant since the last two years,”
says Subramanhyam Brahmajosyula,
Head, Underwriting and Reinsurance,
SBI General Insurance.

Source: Money Control

Health Insurance: Expert decodes 
how it is now an essential service 
for gig workers
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Travel insurance to gain prominence 
in post-COVID world

There are a variety of car insurance
policies available in India, each one
at a different premium. Ever
wondered how Insurance policies
prices vary between car types? The
specifications and model of the
vehicle primarily affect the premium
rate. Read further to understand this
in detail.

Source: Zee News

Do Car Specifications Affect the 
Premium for Car Insurance?

The Insurance Regulatory and
Development Authority of India
(IRDAI) has proposed the third party
premium rates for private two-
wheelers and cars for the financial
year 2022-23. According to the new
rates, you will have to pay more for
your four-wheeler (private cars) and
two-wheeler (bike) vehicle's third-
party cover with effect from 1 April
2022.

Source: Live Mint

IRDAI proposes to hike third-party 
motor insurance premiums for 
FY2022-23

Last week, the Reserve Bank of India
reportedly met with officials from
three Russian financial institutions to
discuss possible payment
mechanisms that would enable trade
between the two countries. The
Russian institutions involved were
VTB, Sberbank and Gazprombank.

According to a financial daily, one of
the options is a rupee-ruble trade
mechanism. The idea calls for deeper
engagement by Russian banks that
have a presence in India in order to
facilitate the trade.
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Why is it mandatory to have bike insurance in 
India?
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The Motor Vehicles Act of India makes it mandatory for every

vehicle travelling on the Indian roads to have an insurance policy,
and two-wheelers are no exceptions. Therefore, current as well as
prospective motorcycle owners need to renew or purchase a bike
insurance policy online or offline to comply with the Government
regulations. Otherwise, they need to bear heavy penalties and
fines.

But why is motor insurance policy compulsory in India? Read on to
know more.

Reasons to purchase bike insurance policy
Here are a few reasons that make purchasing a bike insurance
online:

1. Bad road conditions and rash driving increases the risk of
accidents. Such mishaps can damage the bike and cause
injuries to the driver or a third party. These can result in
heavy medical bills and repair costs. Purchasing a bike
insurance policy ensures that you do not have to worry about
covering such expenses and safeguard your financial
interests.

2. With third party bike insurance policies, you as a policyholder
can raise a claim for damages caused to another vehicle or a
third party involved in an accident. It may also cover the
expenses of any legal action taken against you.

3. Modern two-wheeler insurance plans with their add-on
services ensure extensive coverage from any incident. For
instance, the roadside assistance extended by such policies
comes to your rescue when your vehicle is not working.

Things that a bike insurance policy covers
When you purchase any policy such as the Honda, Hero or Bajaj
bike insurance, online or offline, you become entitled to receive
certain coverage benefits. However, these benefits depend upon
the type of plan. For instance, you can choose between a third
party bike insurance plan and a comprehensive bike insurance
plan. A comprehensive plan also offers a range of add-on features,
which come at an extra cost.

Here’s a detailed review of the things that bike insurance policies
cover:

● Third-party insurance policy
This plan covers the following:

1. Legal cover
If you cause damage or injuries to another motorist (third party),
you are liable to pay for the damages or medical bills. In this

regard, third party bike insurance provides monetary
compensation to the third party and safeguard your financial
interests.

2. Personal accident cover
The personal accident cover is clubbed with the third party bike
insurance policy. This is an add-on provided to you as a
policyholder that offers financial protection in case you face
injuries or damages during any mishap.

● Comprehensive cover
A comprehensive bike insurance plan extends the following
coverage benefits:

1. Loss due to natural calamity
A comprehensive bike insurance policy covers the insured vehicle
against natural calamities, such as floods, earthquakes, cyclones,
fires, etc.

2. Loss due to man-made disasters
Apart from natural calamities, this policy also protects your
financial interests against man-made disasters. For example, a big-
scale riot can cause significant damages to a two-wheeler. If your
bike suffers damage due to such an incident, you can raise a claim
to receive the required compensation.

3. Lost due to theft
In case of theft, the insurance company compensates you based
on the Insured Declared Value (IDV).

● Add-on services for a comprehensive plan
You, as a policyholder, also get the option to purchase add on
plans to maximise their coverage benefits when purchasing a bike
insurance plan online or offline. Here’s a list of a few most-sought-
after add-on facilities offered by leading insurance companies:

Zero depreciation cover
Pillion rider cover
Invoice protection
Consumable expenses
Roadside assistance cover
Protection for no claim bonus
Tyre damage cover
Daily allowance
Loss of personal belongings
Coverage for key loss

You can get a list of all the add-on covers and compare different
insurance companies online. In addition, you can also consider
purchasing Bajaj bike insurance that comes with extensive
coverage benefits from this portal, among others.

To conclude
Internet has made life easier and now we can compare, buy and
learn about insurance policy in just a click. At the stage when
blockchain is flourishing, it is quite relevant that we start using
technology for our benefit, especially when it comes buying
vehicle insurance. The risk factors involved with driving is one of
the most crucial reasons why purchasing bike insurance is
mandatory in India. That said, when purchasing a bike insurance
policy online individuals must examine the policy’s coverage
benefits and terms and conditions before finalising.

Source : APN
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